


IV. PUBLIC COMMENT 

 

At this time, members of the public may comment on any item not appearing on the agenda.  Under state law, 

matters presented under this item cannot be discussed or acted upon by the Board at this time.  For items 

appearing on the agenda, the public is invited to make comments at the time the item comes up for Board 

consideration.  Any person addressing the Board will be limited to a maximum of five (5) minutes. Please state 

your name for the record. 

V. X-AGENDA ITEMS 

 

VI. DISABILITIES 

 

1. Closed session to be held regarding disability matters listed on this agenda. 

2. In the matter of the disability application of Rose Lujano, consider and take action regarding the 

application for a disability retirement. 

3. Accept as filed the Disability Status Report Overview. 

 

VII. CONSENT CALENDAR 

 

1. Approve Minutes of the following meetings: 

a. Retirement Board Minutes of October 13, 2021. 

2. Approve payments to: 

a. KBI Global Investors – invoice for investment management services in the amount of 

$20,579.00 for the quarter ended March 31, 2021. 

b. KBI Global Investors – invoice for investment management services in the amount of 

$42,007.00 for the quarter ended June 30, 2021. 

c. LMCG Investments – invoice for investment management services in the amount of 

$55,759.72 for the quarter ended September 30, 2021. 

d. BNY Mellon – invoice for master trust custodial services in the amount of $78,917.05 for the 

quarter ended June 30, 2021. 

e. Brown Armstrong – invoice for work in progress on audit processes in the amount of 

$2,354.00. 

f. County Counsel – invoice for legal services to the Board of Retirement in the amount of 

$78,917.05 for the period ending September 30, 2021. 

 

VIII. INVESTMENT COMMITTEE REPORT 

 

1. Update by Gary Reed regarding the Investment Committee meeting of October 13, 2021.  Discussion 

and possible action regarding the following items: 

a. Asset Allocation Status. 

b. 2021 Investment Committee Goals and Objectives Timeline and 2021 Education Calendar. 

c. Investment of funds pending capital calls and manager selection – Consideration of State Street 

REIT Index Fund (new) and State Street SMID Index Fund (existing). 

d. Infrastructure investment manager candidates.  

e. Private Equity investment structure. 

f. Private Equity and Real Estate investment implementation – consultant or fund search. 

g. Large Cap Growth Equity Manager Review. 

h. Vendor/Investment Firm Referral Report submitted by Dave Kehler – WP Global Partners 

i. Delegation of decision-making authority to the Investment Committee. 

1) Review of Board Policy – Board of Retirement Committee Tenure and Responsibilities. 

j. Investment Managers. 

1) Verus Flash Report – All Managers. 

2) Managers of Interest. 

a) Franklin Templeton – Manager Review. 

b) DoubleLine – Notice of Fee Reduction. 



c) PGIM – Organizational Update. 

d) QMA – Organizational Update. 

 

IX. INVESTMENTS 

 

1. Discussion and possible action regarding TCERA’s strategic investment allocation and investment 

managers, including performance, contracts, and fees. 

 

X. EDUCATION ITEMS 

 

1. Discussion and possible action regarding available educational events. 

 

XI. COMMUNICATIONS 

 

1. Discussion and possible action regarding SACRS November 12, 2021 business meeting packet. 

2. Discussion and possible action regarding SACRS Legislative Update. 

 

XII. UPCOMING MEETINGS 

 

1. Administrative Committee Meeting October 27, 2021, 10:30 a.m. 

2. Board of Retirement Meeting November 3, 2021, 8:30 a.m. 

3. Investment Committee Meeting November 3, 3021, 10:30 a.m. 

4. Board of Retirement Meeting November 17, 2021, 10:30 a.m. 

5. Administrative Committee Meeting November 17, 2021, 10:30 a.m. 

 

XIII. TRUSTEE/STAFF COMMMENTS 

 

Under state law, matters presented under this item cannot be discussed or acted upon by the Board at this time. 

 

XIV. ADJOURNMENT 

 

 

 

 

In compliance with the Americans with Disabilities Act, if you need special assistance to 

participate in this meeting, please contact the Secretary of the Board of Retirement at (559) 713-

2900. Notification 48 hours prior to the meeting will help enable staff to make reasonable 

arrangements to ensure meaningful access.  Documents related to the items on this Agenda 

submitted after distribution of the Agenda packet are available for public inspection at TCERA, 

136 N. Akers Street, Visalia, CA.  during normal business hours. 
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