










Manager Category Market Value
Actual 

%

Target 

%
Value at Target

Difference to 

Target
Comments

DOMESTIC EQUITY

QMA Large Core Enhanced 71,648,929        3.69% 3.00% 58,205,843           13,443,086        

SSGA S&P 500 Sec Lnd Index Fund Large Core  215,309,430      11.10% 10.00% 194,019,477         21,289,953        

Boston Partners Large Value 74,567,066        3.84% 3.50% 67,906,817           6,660,249          

Ivy (Waddell & Reed) Large Growth  73,969,727        3.81% 0.00% -                           73,969,727        

William Blair Large Growth  -                         0.00% 3.50% 67,906,817           (67,906,817)       

SSGA US Ext Sec Lnd SMID Core Index 72,937,668        3.76% 3.00% 58,205,843           14,731,825        

LMCG Small Value 33,495,406        1.73% 1.50% 29,102,922           4,392,484          

William Blair Smid Growth 29,551,527        1.52% 1.50% 29,102,922           448,605             

Total 571,479,753      29.45% 26.00% 504,450,639         67,029,113        

INTERNATIONAL EQUITY

SGA International Growth 91,221,425        4.70% 6.00% 116,411,686         (25,190,261)       

PIMCO RAE International Value 104,104,560      5.37% 4.00% 77,607,791           26,496,770        

SSGA - ACWI Index Fund International Core 102,931,923      5.31% 6.00% 116,411,686         (13,479,763)       

Total 298,257,908      15.37% 16.00% 310,431,163         (12,173,254)       

GLOBAL EQUITY

Skellig Water Fund (KBI) Water Related 61,604,273        3.18% 3.00% 58,205,843           3,398,430          

Total 61,604,273        3.18% 3.00% 58,205,843           3,398,430          

PRIVATE EQUITY

Pantheon Private Equity - F of F 293,953             0.02%

Stepstone PE - Secondaries 6,211,096          0.32%

Ocean Avenue III Private Equity - F of F 19,781,511        1.02%

Ocean Avenue IV Private Equity - F of F 19,574,403        1.01%

Ocean Avenue V Private Equity - F of F -                         0.00%

Pathway Fund 8 Private Equity - F of F 32,222,413        1.66%

Pathway Fund 9 Private Equity - F of F 25,878,400        1.33%

Pathway Fund 10 Private Equity - F of F 14,315,541        0.74%

BlackRock Alternatives Private Equity - F of F 514,486             0.03%

Total 118,791,803      6.12% 12.00% 232,823,372         (114,031,569)     

FIXED INCOME

BlackRock Core Plus 128,971,562      6.65% 6.00% 116,411,686         12,559,876        

MacKay Shields Core Plus 118,467,739      6.11% 5.50% 106,710,712         11,757,027        

DoubleLine Core Plus 114,568,729      5.91% 5.50% 106,710,712         7,858,017          

PGIM Emerging Market Debt 53,626,932        2.76% 3.00% 58,205,843           (4,578,911)         
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Rebalancing Pending Capital Calls

Underweight pending new commitments and 

capital calls. Pantheon, Stepstone and 

BlackRock in liquidation phase. 

Rebalancing Pending Capital Calls
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TCERA Asset Allocation Comparison 2-28-22 - Preliminary Numbers

Total 415,634,962      21.42% 20.00% 388,038,953         27,596,009        

PRIVATE CREDIT

Sixth Street DCP (TSSP) Private Credit 86,252,377        4.45% 5.00% 97,009,738           (10,757,361)       Underweight pending capital calls

Total 86,252,377        4.45% 5.00% 97,009,738           (10,757,361)       

REAL ASSETS

Invesco Real Estate Debt 66,357,795        3.42% 3.00% 58,205,843           8,151,952          

American Realty Advisors Value Add Real Estate 39,472,295        2.03% 4.00% 77,607,791           (38,135,496)       

Opportunistic RE Funds Opportunistic Real Estate -                         0.00% 4.00% 77,607,791           (77,607,791)       

IFM Infrastructure -                         0.00% 4.00% 77,607,791           (77,607,791)       

SSGA US REIT REIT Index Fund 37,968,054        1.96% 0.00% -                           37,968,054        

RREEF America II Core Commingled 198,423,129      10.23% 3.00% 58,205,843           140,217,286      

Total 342,221,273      17.64% 18.00% 349,235,058         (7,013,785)         

OPPORTUNISTIC

KKR - Mezzanine Opportunistic 3,950,904          0.20% n/a -                           3,950,904          

Sixth Street TAO Contingent (TSSP) Opportunistic 22,548,676        1.16% n/a -                           22,548,676        

PIMCO BRAVO - Distressed Debt Opportunistic 10,324               0.00% n/a -                           10,324               

Total 26,509,904        1.37% -                           26,509,904        

OTHER 1.37% -                           26,509,904        

Cash 19,442,514        1.00% 0.00% -                           19,442,514        Capital Calls and Cash Flow Needs. 

Total 19,442,514        1.00% 0.00% -                           19,442,514        

Grand Total 1,940,194,767   100.00% 100.00% 1,940,194,767      
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Opportunistic outside of Target Allocation.   

KKR and PIMCO funds in distribution phase. 

Underweight pending IFM Opportunistic RE 

and American Realty capital calls. RREEF 

America II overweight pending rebalancing. 

SSGA REIT - Holding for other capital calls.

Page 2 of 2


































































	IC 1b Asset Allocation 030922
	IC Agenda Pkt 030922

