












Manager Category Market Value
Actual 

%

Target 

%
Value at Target

Difference to 

Target
Comments

DOMESTIC EQUITY

QMA Large Core Enhanced 95,248,880        4.97% 3.80% 72,883,254           22,365,626        

SSGA S&P 500 Flagship Index Fund Large Core  126,088,664      6.57% 7.60% 145,766,508         (19,677,844)       

Boston Partners Large Value 98,656,792        5.14% 3.80% 72,883,254           25,773,538        

Ivy (Waddell & Reed) Large Growth  96,076,931        5.01% 3.80% 72,883,254           23,193,677        

SSGA SMID Core Index 44,981,579        2.35% 2.00% 38,359,607           6,621,971          

LMCG (Lee Munder) Small Value 43,800,798        2.28% 2.00% 38,359,607           5,441,190          

William Blair Smid Growth 39,551,990        2.06% 2.00% 38,359,607           1,192,382          

Total 544,405,633      28.38% 25.00% 479,495,091         64,910,542        

INTERNATIONAL EQUITY

SGA International Growth 98,888,183        5.16% 6.60% 126,586,704         (27,698,521)       

PIMCO RAE International Value 103,582,390      5.40% 4.20% 80,555,175           23,027,215        

SSGA - ACWI Index Fund International Core 121,478,482      6.33% 4.20% 80,555,175           40,923,306        

Total 323,949,055      16.89% 15.00% 287,697,055         36,252,000        

GLOBAL EQUITY

Skellig Water Fund (KBI) Water Related 76,117,758        3.97% 3.00% 57,539,411           18,578,347        

Total 76,117,758        3.97% 3.00% 57,539,411           18,578,347        

PRIVATE EQUITY

Pantheon Private Equity - F of F 451,311             0.02%

Stepstone PE - Secondaries 12,719,335        0.66%

Ocean Avenue III Private Equity - F of F 19,544,055        1.02%

Ocean Avenue IV Private Equity - F of F 14,200,809        0.74%

Pathway Fund 8 Private Equity - F of F 22,726,069        1.18%

Pathway Fund 9 Private Equity - F of F 15,901,427        0.83%

Pathway Fund 10 Private Equity - F of F 2,021,032          0.11%

BlackRock Alternatives Private Equity - F of F 2,684,500          0.14%

Total 90,248,538        4.71% 5.00% 95,899,018           (5,650,480)         

FIXED INCOME

BlackRock Core Plus 146,446,849      7.64% 8.50% 163,028,331         (16,581,482)       

MacKay Shields Core Plus 121,869,192      6.35% 4.25% 81,514,165           40,355,026        

DoubleLine Core Plus 116,584,407      6.08% 4.25% 81,514,165           35,070,242        

PGIM Emerging Market Debt 87,492,829        4.56% 5.00% 95,899,018           (8,406,189)         

Franklin Templeton Global Credit 85,332,462        4.45% 5.00% 95,899,018           (10,566,556)       

Total 557,725,738      29.08% 27.00% 517,854,698         39,871,040        

TCERA Asset Allocation Comparison 05-31-21 - Preliminary Numbers

Active/Passive Rebalance Pending

Pantheon and BlackRock in liquidation phase. 
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TCERA Asset Allocation Comparison 05-31-21 - Preliminary Numbers

PRIVATE CREDIT

Sixth Street DCP (TSSP) Private Credit 81,646,453        4.26% 5.00% 95,899,018           (14,252,565)       

Total 81,646,453        4.26% 5.00% 95,899,018           (14,252,565)       

REAL ASSETS

Invesco Real Estate Debt -                         0.00% 5.00% 95,899,018           (95,899,018)       

American Realty Advisors Value Add Real Estate 15,408,082        0.80% 5.00% 95,899,018           (80,490,936)       

RREEF America II Core Commingled 167,173,864      8.72% 10.00% 191,798,036         (24,624,173)       

Total 182,581,946      9.52% 20.00% 383,596,073         (201,014,127)     

OPPORTUNISTIC

KKR - Mezzanine Opportunistic 3,613,233          0.19% n/a -                           3,613,233          

Sixth Street TAO Contingent (TSSP) Opportunistic 15,856,403        0.83% n/a -                           15,856,403        

PIMCO BRAVO - Distressed Debt Opportunistic 10,727               0.00% n/a -                           10,727               

Total 19,480,363        1.02% -                           19,480,363        

OTHER 1.02% -                           19,480,363        

Cash 41,824,880        2.18% 0.00% -                           41,824,880        

Capital Calls and Cash Flow Needs.  Extra 

operational cash in anticipation of potential 

liquidity issues due to market volatility.

Total 41,824,880        2.18% 0.00% -                           41,824,880        

Grand Total 1,917,980,364   100.00% 100.00% 1,917,980,364      

-                         
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Opportunistic outside of Target Allocation.   

KKR and PIMCO funds in distribution phase. 

American Realty and Invesco pending capital 

calls. 
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